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(Please refer to Lear’s biography for an extended list of projects where Paolo acted as partner/director).

2021-ongoing

2021-ongoing

2020

2020

2020

Quantification of damages eligible for State aid during COVID-19 outbreak

Lear has been appointed by an Italian company active at national level to quantify the
damages eligible for support under the fifth amendment of the Temporary Framework for
State Aid, which aims at providing companies with a contribution to compensate for the
lower revenues due to the COVID-19 pandemic outbreak. Lear’s analysis provides an in-
depth review of the effects of the COVID-19 pandemic on the company’s business,
economic and financial performance.

Alleged abuse of dominant position in the online advertising sector

Lear assisted an association representing the Italian online advertising industry in setting
out how the conducts of certain market participants may constitute a breach of art. 102
TFEU, with the aim of reporting it to the Italian Competition Authority. The Italian
Competition Authority launched an investigation aimed at ascertaining the existence of
such an abuse of dominant position, and Lear is assisting Mediaset S.p.a., a major Italian
broadcaster, in its participation to the Authority’s investigation.

Horizontal merger assessment in the shipbuilding industry

Lear was appointed by the Competition and Consumer Commission of Singapore (CCCS) to
assist in its phase Il review of the proposed merger between two of the largest shipbuilders
worldwide. The merging parties overlap in the production of four commercial vessel
classes, and the CCCS has investigated whether the proposed transaction could raise
competition concerns by removing the competitive constraint the merging firms exert on
each other. Lear’s analysis aimed at assessing, inter alia, whether the Parties were close
competitors. The CCCS closed its phase Il review with the approval of the transaction.

Merger in the banking sector

One of the largest banking groups in Italy, Intesa Sanpaolo S.p.a., has declared its intention
to proceed with the takeover of UBI Banca S.p.a. The potential merger between these two
banks raises concerns regarding the competition level in numerous markets: hence, the
merger must be first approved by the Italian Competition Authority. Lear assisted UBI
Banca and its legal advisers in assessing anticompetitive effects of the takeover.

Arbitration dispute in the Mexican market for fixed satellite services

Eutelsat, a French satellite operator, has initiated a dispute against the Mexican
Government, in relation to the requirement of partially reserving its capacity on the
satellites located in the orbital positions assigned to Mexico for the free and exclusive use
of the Government. Eutelsat claims that the reserved capacity imposed on foreign
competing satellites is much lower, and that the request made by the Government
amounts to a violation of the Bilateral Investment Treaty with the Republic of France. This
has allegedly generated a relevant profit loss. Paolo has been appointed by the Mexican
Government to evaluate whether the profit loss estimate provided by Eutelsat is sound
and reasonable, and to provide an alternative damage estimate.
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2020-ongoing
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2019-ongoing

2019

2019

Damages guantification in the football broadcasting rights market

In 2019, three media agencies were sanctioned by the Italian Competition Authority for
coordinating their bids for the tender, organized by the Italian football league, for the
broadcasting rights of Italian football matches abroad. The damage quantification was
assessed by Lear itself. In this context, Lear economists have been appointed ex post to
apportion the share of damages pertaining to one of the teams belonging to the Italian
football league.

Damages quantification in the telecommunication sector

Lear has been appointed by one of the main operators active in the retail sector of
telecommunication services in order to quantify the damage arising from the abuse of
dominant position by a competitor, which has been ascertained by the Italian Competition
Authority. Lear’s economists are developing arguments apt to support client’s request,
using econometric tools to quantify the damages endured by the client.

Vertical merger in the aerospace industry

Lear was retained by a leading operator in the aerospace industry to provide assistance in
a merger case involving one of its rivals. Lear developed analyses aimed at showing how
the merger may create the incentives for the merged entity to implement exclusionary
practices that would harm competition and the client. Analyses undertaken included the
evaluation of the incentive to foreclose as well as that of the impact that a foreclosure
would have on competition.

Assessment of damages in the retail electricity market

Paolo is assisting a leading operator in the electricity retail market in a damages action
started by a competitor. The competitor claims that Lear’s client has implemented unfair
commercial practices aimed at winning back customers switched to the competitor. Lear
developed economic arguments aimed at showing that the request for damages was
unfounded as the alleged loss of clients was not causally attributable to Lear’s client and,
in any case, the damages quantification suffered from several methodological flaws and
could not therefore be considered reliable.

Public consultation on regulation of airports tariffs

Paolo assisted one of the main Italian airport operators in the preparation of its position
paper in the public consultation issued by the Italian Transport Regulator concerning its
proposals for the regulation of airport charges. Lear’s contribution included the
examination of how airline competition affects competition among airports, and a
discussion of the efficiency properties of the regulatory measures envisaged by the Italian
Transport Regulator.

Evaluation study on the State aid rules for operating aid to airports

As part of the ongoing fitness check of current State aid rules, the Directorate General for
Competition of the European Commission has appointed a consortium led by Lear and
participated by DIW Berlin and Sheppard Mullin, to carry out a study to support its
evaluation of the rules regarding airports’ access to operating aid under the EU Aviation



Framework applicable as of 2014. The study provides an independent evidence-based
assessment on whether the 10-year transitional period ending in 2024 for the phasing out
of operating aid to airports is adequate, and whether the current passenger thresholds to
establish the need for operating aid are fit for purpose. Moreover, the study assesses
whether the existing state aid rules support regional development and accessibility of
regions, while at the same time limiting the distortion of competition. The assessment is
based on a financial and econometric analysis based on data collected from a sample of
airports and on other statistical data available.

2018-2020 Arbitration dispute in the Mexican telecom market

Tele Facil, a Mexican telecommunication company, has initiated a dispute against the
Mexican telecom regulator, IFT, in relation to the implementation of an interconnection
agreement negotiated with the incumbent operator, Telmex. The interconnection
agreement between Tele Facil and Telmex involved, among several elements, a very high
interconnection rate for all the traffic delivered from Telmex to Tele Facil network.
According to Tele Facil, the Mexican authorities failed to enforce the agreement thereby
impeding the development of several business lines and expropriating the investment
made by Tele Facil. This has allegedly generated a relevant profit loss. Paolo acted as a
damage expert on behalf of the Mexican Ministry of the Economy.
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